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SALES TAX COLLECTIONS HISTORY

YEAR

2008

2009

2010

2011

2012

2013

2014

2015

2016

2017

2018

2019

2020

2021

2022

PIKE HIST.
County-Wide MONTHLY GROWTH
LOST AVERAGE RATE
1,111,991 92,666 ——
1,015,690 84,641 -8.66%
1,007,392 83,949 -0.82%
1,073,338 89,445 6.55%
1,114,897 92,908 3.87%
958,160 79,847 -14.06%
946,693 78,891 -1.20%
984,266 82,022 3.97%
1,029,231 85,769 4.57%
1,120,449 93,371 8.86%
1,238,217 103,185 10.51%
1,415,769 117,981 14.34%
1,660,037 138,336 17.25%
2,163,435 180,286 30.32%
9 months 1,796,004 199,556 12.15%

(* First 9 months of 2022 vs. the first 9 0f2021.)

6-Year Avg. Growth Rate for LOST:

15.57%
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SPLOSTYV Levy dates: 7/16 through 6/22
SPLOST V Cash Flow dates: 8/16 through 7/22




ALONG WITH THE SIX YEAR SPLOST VI
UP TO $14 MILLION OF GENERAL OBLIGATION BONDS APPROVED

SPLOST VI Levy dates: 10/22 through 9/28
SPLOST VI Cash Flow dates: 11/22 through 10/28

2023 1,840,000.00
2024 wu:ouooo.om
2025 Pwoouooo.om
2026 wlwouooo.om
2027 mummouooo.om

5028 2.710,000.00
¥ $14,000,000.00
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SPLOST VI PROJECTIONS

12 Months ended 9/30/22 actual
LOST used as Base: | 2,357,959 | 196,497 |

SPLOST VI Levy dates: 10/22 through 9/28
SPLOST VICash Flow dates: 11/22 through 10/28

COLLECTIONS AT A 0.00% GROWTH RATE:
COUNTY-WIDE #'S PROJECTED
6-YEAR PROJECTED
SPLOST GROWTH
YEAR COLLECTIONS 0.00%
2022 (1) 392,993
2023 2,357,959
2024 2,357,959 Assumed Estimated
2025 2,357,959 Growth Rate Total Collections
2026 2,357,959 -5.0% 11,994,894
2027 2,357,959 0.0% 14,147,756
2028 (2) 1,964,966 5.0% 16,669,557
TOTAL 14,147,756 10.0% 19,616,525
(1) SPLOST Vllevy starts on 10/1/22 - Reflects 2 months of
collections (cash flows) from the State during 2022.
(2) SPLOST Vllewy ends on 9/30/28 - Reflects 10 months of
collections (cash flows) from the State during 2028.
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EXAMPLE $11.5M BOND PROJECTIONS (10-25-22 “AAA” SCALE +0.50%)

Semi-Annual Annual
Date Principal Coupon Interest P&I P&l
06/01/2023 - - 179,486.99 179,486.99
12/01/2023 1,775,000.00 3.650% 213,958.00 1,988,958.00 2,168,444.99
06/01/2024 - - 181,564.25 181,564.25
12/01/2024 1,805,000.00 3.680% 181,564.25 1,986,564.25 2,168,128.50
06/01/2025 - - 148,352.25 148,352.25
12/01/2025 1,875,000.00 3.700% 148,352.25 2,023,352.25 2,171,704.50
06/01/2026 - - 113,664.75 113,664.75
12/01/2026 1,940,000.00 3.740% 113,664.75 2,053,664.75 2,167,329.50
06/01/2027 - - 77,386.75 77,386.75
12/01/2027 2,015,000.00 3.750% 77,386.75 2,092,386.75 2,169,773.50
06/01/2028 - - 39,605.50 39,605.50
12/01/2028 2,090,000.00 3.790% 39,605.50 2,129,605.50 2,169,211.00
Total $11,500,000.00 - $1,514,591.99 $13,014,591.99 $13,014,591.99
Bond Yield for Arbitrage Purposes 3.74%
3.518 Years

Weighted Average Maturity

$11.5M of the $14M authorized is shown
above. The Bond proceeds would be for
projects of the County and the Cities.
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If no other bonds are issued:

Approximately $190,000 per year of “pay-as-you-go”
would be available for additional SPLOST Projects
(assuming no change in SPLOST collections).




HISTORICAL VS. CURRENT AAA TAX-EXEMPT MMD RATES

. The graph below shows the range between the record highs and lows of AAA Municipal Market Data at each maturity
since 1993, along with average rates over this time frame and the current rates.
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Maturity
Record Low since 1/1/93 0.05 0.16 0.58 0.88 1.08 1.22 1227
Record High since 1/1/83 4.95 5.60 6.15 6.65 6.85 6.90 6.95
Average since 1/1/93 1.83 2.60 3.28 3.72 3.98 4,12 417
Current (10/21/22) 3.09 3.19 3.34 3.60 3.81 3.94 3.99
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CURRENT SHORT TERM U.S. TREASURY RATES (AS OF 10-24-2022)

2 months 3 months 6 months 1 year 2 years
3.83% 4.16% 4.52% 4.61% 4.50%

RAYMOND JAMES




INFLATION (PAVING & ROOFING MATERIALS)
Price Increase - September Year-over-Year

20.00%
18.04%

15.00%

9.81%
10.00% 8.76% 8.96%

5.00%

1.56% 1.88%

= - 0.41% 0.41%
0.00% . i - —
- -0.66%

181%  530%

-5.00% -4.04%

-10.00%
2011 2012 2013 2014 2015 2016 2017 2018 2019 2020 2021 2022

US Producer Price Index Asphalt Paving & Roofing Materials
Source: Bureau of Labor Statistics
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THE PROJECTS HELP DRIVE WHEN TO ISSUE BONDS

* The County’s G.O. Bonds will be used for both County projects and City projects.
* The expected project spending schedules are important to know upfront for:

* tax-exempt borrowing expectations; and
* likely arbitrage profit, and potential rebate, from the construction fund earnings.
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WHY DID YOU INCLUDE BONDS ON YOUR BALLOT?

v" To complete priority projects immediately.

v Lock out construction inflation:

18% cost inflation last year vs. approximately 3.75% interest on tax-exempt bonds.
v" Bond proceeds, like SPLOST §, is invested and earns interest.

v" Pike County has issued Bonds for SPLOST projects before.
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DISCLAIMER

The information contained herein is solely intended to facilitate discussion of potentially applicable financing applications and is not intended to be a specific buy/sell
recommendation, nor is it an official confirmation of terms. Any terms discussed herein are preliminary until confirmed in a definitive written agreement. While we believe
that the outlined financial structure or marketing strategy is the best approach under the current market conditions, the market conditions at the time any proposed
transaction is structured or sold may be different, which may require a different approach.

The analysis or information presented herein is based upon hypothetical projections and/or past performance that have certain limitations. No representation is made that it
is accurate or complete or that any results indicated will be achieved. In no way is past performance indicative of future results. Changes to any prices, levels, or
assumptions contained herein may have a material impact on results. Any estimates or assumptions contained herein represent our best judgment as of the date indicated
and are subject to change without notice. Examples are merely representative and are not meant to be all-inclusive.

Raymond James shall have no liability, contingent or otherwise, to the recipient hereof or to any third party, or any responsibility whatsoever, for the accuracy, correctness,
timeliness, reliability or completeness of the data or formulae provided herein or for the performance of or any other aspect of the materials, structures and strategies
presented herein. This Presentation is provided to you for the purpose of your consideration of the engagement of Raymond James as an underwriter and nat as your
financial advisor or Municipal Advisor (as defined in Section 15B of the Exchange Act of 1934, as amended), and we expressly disclaim any intention to act as your fiduciary
in connection with the subject matter of this Presentation. The information providad is not intended to be and should not be construed as a recommendation or “advice”
within the meaning of Section 15B of the above-referenced Act. Any portion of this Presentation which provides information on municipal financial products or the issuance
of municipal securities is only given to provide you with factual information or to demonstrate our experience with respect to municipal markets and products. Municipal
Securities Rulemaking Board (“MSRB”) Rule G-17 requires that we make the following disclosure to you at the earliest stages of our relationship, as underwriter, with
respect to an issue of municipal securities: the underwriter's primary role is to purchase securities with a view to distribution in an arm's-length commercial transaction with
the issuer and it has financial and other interests that differ from those of the issuer.

Raymond James does not provide accounting, tax or legal advice; however, you should be aware that any proposed transaction could have accounting, tax, legal or other
implications that should be discussed with your advisors and/or legal counsel.

Raymond James and affiliates, and officers, directors and employees thereof, including individuals who may be involved in the preparation or presentation of this material,
may from time to time have positions in, and buy or sell, the securities, derivatives (including options} or other financial products of entities mentioned herein. In addition,
Raymond James or affiliates thereof may have served as an underwriter or placement agent with respect to a public or private offering of securities by one or more of the
entities referenced herein.

This Presentation is not a binding commitment, obligation, or undertaking of Raymond James. No obligation or lia ility with respect to any issuance or purchase of any
Bonds or other securities described herein shall exist, nor shall any representations be deemed made, nor any reliance on any ccmmunications regarding the subject matter
hereof be reasonable or justified unless and until (1) all necessary Raymond James, rating agency or other third party approvals, as applicable, shall have been obtained,
including, without limitation, any required Raymend James senior management and credit committee approvals, (2) all of the terms and conditions of the documents
pertaining to the subject transaction are agreed to by the parties thereto as evidenced by the execution and delivery of all such documents by all such parties, and (3) all
conditions hereafter established by Raymond James for closing of the transacticn have been satisfied in our sole discretion. Until execution and delivery of all such
definitive agreements, all parties shall have the absolute right to amend this Presentation and/or terminate all negotiations for any reason without liability therefor.
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